*PSE  MEMORANDUM o

THE PHILIPPINE STOCK EXCHANGE, INC.

[ Listing E Public Advisory
[] market Education ] Regulatary Updates
[] Market Infcrmation [ TP Announcements
[ Products and Services [ others
TO H ALL LISTED COMPANIES, THE INVESTING PUBLIC AND ALL
MARKET PARTICIPANTS
DATE H June 23, 2023
SUBJECT H MIGRATION TO THE T+2 SETTLEMENT CYCLE

This is with reference to the Securities Clearing Corporation of the Philippines’ (*SCCP") notice
to all market participants dated June 13, 2023 (Memo No. 01-0623, the "5CCP Mema™) regarding
the migration to the T+2 settlemeant cycle from the current T+3 sattlement cycle.

As provided in the SCCP Memo for Brokers 01-0623, a copy of which is attached and made an
integral part hereof, SCCP is “targeting 1o migrate to the shortened T+2 setlement cycle effactive
trade date of August 24, 2023. With this, equities trades executed on August 24, 2023 will be
saltled on Awgust 28, 2023, taking into consideration the national holiday on August 28, 2023
(Mational Heroes Day).”

In line with the foreqoing and consistent with internationally accepted pradlices on the treatment
of corporate actions, please nole that the determination of the ex-rights date for corporate actions
beginning the target effective date of Awgust 24, 2023 will be one (1) frading day prior to the
disclosad record date.

Consequently, the affected ex-rights dates of corporate actions which have been disclosed prior
to the tamget effective dale of the T+2 settlement cycle on August 24, 2023 will be adjusted
accordingly. The Exchange will communicate directly with the affected listed companies for the
submission of an amended disclosure in order o align the market calendar to reflect the updated
ax-rights data.

The Exchange enjoins all market parlicipants to make the necessary arrangements with the
relevant financial intermediaries (e.q., transfer agents, custodians, efc.) as well as any othar
updates io their operational procedures and systemns that might be affected by the change in the
sattlerment cycle.

(Original Signed)
RAMOMN 5. MONZOMN
President and CED
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